Nissin Information mlm

August 4, 2004

1. Business Results for the First Quarter Ended June 30, 2004

On June 1, 2004, we transferred consumer loan assets in the amount of ¥32.9 billion to Orient Credit Co.,
Ltd., as part of our concentration on our small and medium sized enterprise (SME) credit provision business.
In addition, we have worked toward further promoting our Financial OEM strategy, improving the
efficiency of corporate management by abolishing or merging branches and offices, and answering the needs

of our customers group—wide.

Our business results for this quarter are as follows:

Business Results (Consolidated)

(Amt: millions of yen)

1% Quarter I°" Quarter VoY
for FY2004 for FY2005
Operating Revenue 11,401 10,622 -6.8%
Operating Income 2,542 2,896 13.9%
Ordinary Income 2,485 2,753 10.8%
Net Income 1,254 3,460 175.8%
Operating Assets by Business Segment
(Amt : millions of yen)
Loans Receivable 6/03 6/04 YoY
Consumer Loans 38,980 1,867 -95.2%
Wide Loans 61,870 53,070 -14.2%
Business Loans 70,516 72,775 3.2%
Small Business Owner Loans 53,389 54,012 1.2%
Business Timely Loans 17,127 18,762 9.6%
Secured Loans 1,390 3,760 170.4%
Notes Receivable 11 221 1904.2%
Total Loans Receivable 172,768 131,695 -23.8%
Lease and Installment Assets - 1,588 -
Purchased Loans Receivable 3,291 4,813 46.2%
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2. Notice of Issuance of Stock Options in the Form of New Share Subscription Rights

At the meeting of the Board of Directors on July 6, 2004, it was resolved that we would issue new share
subscription rights to directors, regular employees and certain temporary employees, etc. as stock options,
pursuant to the provisions of Article 280-20 and Article 280-21 of the Commercial Code and the resolution
of the Regular General Meeting of the Shareholders for the 45" Business Period held on June 22, 2004.

The date of issuance is July 15, 2004, the total number of the new share subscription rights to be issued is

66,600 (100 shares per each new share subscription right), and the exercise price is ¥500.
(For details please refer to the press releases issued on July 6 and 15, 2004.)

3. Nissin Makes an Additional Capital Contribution to Venture Link Co., Ltd.

On July 7, 2004 we agreed to accept approximately ¥2 billion of a third—party stock allocation totaling
about ¥10 billion (effective date: July 28, 2004) from Venture Link Co., Ltd., a supporter of franchises in the
service industry, to further develop our joint venture business activities.

We will continue to provide various financial services to the owners of SMEs through our business alliance
with partners from outside our industry and by developing a new market and further reinforcing our

corporate group strategy.

(For details please refer to the press release issued on July 7, 2004.)

(The figures herein are based on Japanese GAAP, are unaudited and may be subject to revision.)
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Number of Accounts and Loans Receivable

Month-end number of accounts

4/30/2004 | 5/31/2004 | 6/30/2004 | 7/31/2004 | 8/31/2004 | 9/30/2004 | 10/31/2004 | 11/30/2004 | 12/31/2004 | 1/31/2005 | 2/28/2005 | 3/31/2005
Consumer loans 87,905 86,937 6,544
Wide loans 34,895 34,726 34,524
Small business owner loans 24,749 24,850 24,985
Business Timely loans 16,430 16,609 16,717
Secured loans 301 289 296
Notes receivable 163 132 137
Total number of accounts 164,443 163,543 83,203

Month-end loans receivable ( amounts in thousands of yen)

4/30/2004 | 5/31/2004 | 6/30/2004 | 7/31/2004 | 8/31/2004 | 9/30/2004 | 10/31/2004 | 11/30/2004 | 12/31/2004 | 1/31/2005 | 2/28/2005 | 3/31/2005
Consumer loans 35,240,688 34,750,162 1,947,388
Wide loans 56,645,751 56,028,392 55,261,698
ET;'A ebsis$f;§|;mgig'°a”3 ¥ 74414008| 75006485 75810286
Small business owner loans 55,508,169| 55,905,869 56,606,219
Business Timely loans 18,905,838| 19,100,616 19,204,066
Secured loans 9,794,962 3,186,465 3,823,960
Notes receivable 3,632,584 248,290 221,370
Total loans receivable 179,727,994 169,219,797 137,064,703

* Bankrupt and delinquent loans receivable are included in the total balance of loans receivable. Additionally, doubtful loans are included in June Loans Receivable.




Trend in the Number of Applications, Number of Approvals and Approval Ratio by Product

Apr-04 | May-04 | Jun-04 | Ju-04 | Aug-04 [ sep-04 | oct-04 | Nov-04 | Dec-04 | Jan-05 | Feb-05 | Mar-05 Total

Consumer loans

Applications 2,193 1,799 1,137 5,129

Approvals 526 304 147 977

Approval ratio 23.99% 16.90% 12.93% 19.05%
Wide loans

Applications 577 530 542 1,649

Approvals 473 417 436 1,326

Approval ratio 81.98% 78.68% 80.44% 80.41%
Small business owner loans

Applications 427 473 609 1,509

Approvals 396 399 512 1,307

Approval ratio 92.74% 84.36% 84.07% 86.61%
Business Timely loans

Applications 3,819 3,484 5,132 12,435

Approvals 1,373 1,121 1,689 4,183

Approval ratio 35.95% 32.18% 32.91% 33.64%
Secured loans

Applications 22 20 27 69

Approvals 17 12 19 48

Approval ratio 77.27% 60.00% 70.37% 69.57%
Notes receivable

Applications 53 38 75 166

Approvals 44 34 52 130

Approval ratio 83.02% 89.47% 69.33% 78.31%

*1 The figures for Consumer loans do not include applications and approvals through tie-up companies.
*2 The number of approvals of Business Timely loans includes the number of approved cardholders, which includes credit lines with zero balances.




Delinquent Loans by Default Days for the Years Ended June 30, 2002, 2003 and 2004

June 30, 2002

(‘amounts in thousands of yen )

lday or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 2,589,916 5.57 624,995 134 401,600 0.86 551,219 119 1,577,815 3.39 46,492,582
Wide loans 3,352,109 5.86 423,180 0.74 310,202 0.54 852,624 149 1,586,008 2.77 57,245,686
Small business owner loans 3,132,740 7.74 323573 0.80 239,136 0.59 860,086 212 1,422,796 351 40,482,284
Business Timely loans 621,769 3.66 138,801 0.82 92,203 0.54 194,514 115 425519 251 16,980,334
Secured loans 246,992 19.28 16,539 1.29 0 0.00 172,988 1351 189,528 14.80 1,280,803
Notes receivable 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 10,582
Total 9,943,528 6.12 1,527,089 0.94 1,043,143 0.64 2,631,433 1.62 5,201,667 3.20 162,492,274
June 30, 2003 (‘amounts in thousands of yen )
1day or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 2,358,078 5.91 608,200 152 358,503 0.90 550,627 1.38 1,517,332 3.80 39,889,333
Wide loans 4,934,464 7.75 560,834 0.88 465,211 0.73 1,270,523 1.99 2,296,568 3.60 63,709,664
Small business owner loans 5,319,535 9.64 489,077 0.89 384,333 0.70 1,367,720 2.48 2,241,130 4.06 55,168,041
Business Timely loans 782,283 448 172,143 0.98 133,574 0.76 219,901 1.26 525,619 3.01 17,480,606
Secured loans 294,205 19,51 4,785 0.32 24,405 1.62 207,257 13.74 236,448 15.68 1,508,342
Notes receivable 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 11,045
Total 13,688,566 7.70 1,835,040 1.03 1,366,028 0.77 3,616,029 2.03 6,817,099 3.83 177,767,034
June 30, 2004 (‘amounts in thousands of yen )
lday or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 166,102 8.53 25,979 133 21,737 112 57,798 2.97 105,516 5.42 1,947,388
Wide loans 5,344,359 9.67 499,276 0.90 429,429 0.78 1,659,934 3.00 2,588,641 4.68 55,261,698
Small business owner loans 6,121,220 10.81 508,901 0.90 504,019 0.89 2,046,269 3.61 3,059,190 5.40 56,606,219
Business Timely loans 1,022,097 5.32 200,732 1.05 157,156 0.82 284,302 148 642,191 3.34 19,204,066
Secured loans 152,481 3.99 2,683 0.07 25,251 0.66 85,426 2.23 113,360 2.96 3,823,960
Notes receivable 14,321 6.47 0 0.00 0 0.00 0 0.00 0 0.00 221,370
Total 12,820,583 9.35 1,237,574 0.90 1,137,594 0.83 4,133,731 3.02 6,508,900 4.75 137,064,703

* The figures in "Total" loans do not include "1day or more overdue" loans.

* Bankrupt and delinquent loans receivable are included in the total balance of loans receivable. Additionally, doubtful loans are included in June Loans Receivable.




Delinquent Loans by Default Days for the Month Ended April 30, May 31 and June 30 2004

Apri. 30, 2004 (‘amounts in thousands of yen )
1day or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 1,634,326 4.64 527,170 1.50 346,157 0.98 259 0.00 873,587 248 35,240,688
Wide loans 4,979,602 8.79 510,681 0.90 324,798 0.57 1,448,543 2.56 2,284,023 4.03 56,645,751
Small business owner loans 5,591,351 10.07 539,185 0.97 350,310 0.63 1,808,284 3.26 2,697,781 4.86 55,508,169
Business Timely loans 740,340 3.92 251,781 1.33 184,894 0.98 0 0.00 436,676 231 18,905,838
Secured loans 171,161 1.75 15,948 0.16 19,892 0.20 79,526 0.81 115,368 1.18 9,794,962
Notes receivable 14,302 0.39 0 0.00 0 0.00 0 0.00 0 0.00 3,632,584
Total 13,131,083 7.31 1,844,767 1.03 1,226,054 0.68 3,336,613 1.86 6,407,436 3.57 179,727,994
May 31, 2004 (amounts in thousands of yen )
1day or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 2,185,736 6.29 641,969 1.85 462,188 1.33 296,483 0.85 1,400,641 4.03 34,750,162
Wide loans 5,346,863 9.54 672,867 1.20 377,612 0.67 1,559,475 2.78 2,609,954 4.66 56,028,392
Small business owner loans 5,866,535 10.49 645,220 115 467,903 0.84 1,895,508 3.39 3,008,632 5.38 55,905,869
Business Timely loans 883,069 4.62 218,249 114 195,196 1.02 150,538 0.79 563,984 2.95 19,100,616
Secured loans 175,120 5.50 20,913 0.66 8,677 0.27 90,903 2.85 120,494 3.78 3,186,465
Notes receivable 14,872 5.99 0 0.00 0 0.00 0 0.00 0 0.00 248,290
Total 14,472,199 8.55 2,199,220 1.30 1,511,577 0.89 3,992,910 2.36 7,703,707 455 169,219,797
June 30, 2004 (amounts in thousands of yen )
1day or more overdue 44-66days overdue 67-96days overdue 97days or more overdue Total .
Loans receivable
Consumer loans 166,102 8.53 25,979 1.33 21,737 112 57,798 2.97 105,516 542 1,947,388
Wide loans 5,344,359 9.67 499,276 0.90 429,429 0.78 1,659,934 3.00 2,588,641 4.68 55,261,698
Small business owner loans 6,121,220 10.81 508,901 0.90 504,019 0.89 2,046,269 3.61 3,059,190 5.40 56,606,219
Business Timely loans 1,022,097 5.32 200,732 1.05 157,156 0.82 284,302 148 642,191 3.34 19,204,066
Secured loans 152,481 3.99 2,683 0.07 25,251 0.66 85,426 2.23 113,360 2.96 3,823,960
Notes receivable 14,321 6.47 0 0.00 0 0.00 0 0.00 0 0.00 221,370
Total 12,820,583 9.35 1,237,574 0.90 1,137,594 0.83 4,133,731 3.02 6,508,900 4.75 137,064,703

* The figures in "Total" loans do not include *"1day or more overdue' loans.
* Bankrupt and delinquent loans receivable are included in the total balance of loans receivable. Additionally, doubtful loans are included in June loans receivable.




Newly Contracted Accounts and Loan Amounts by Application Channels

April 30, 2004 (‘amounts in thousands of yen)
Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan
accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts
Sanyo Club Co,, Ltd. 10 2,900 0 0 13 42,500 9 7,250 0 0 0 0 32 52,650
Shinsei Business Finance Co., Ltd. 0 0 0 0 15 90,000 7 9,200 0 0 0 0 22 99,200
EZ'eTfJ keting (Shinsei Business Finance 4 1,200 0 0 7 35,000 58 46,910 0 0 0 0 69 83,110
usen Corp. 98 26,250 0 0 17 52,000 127 92,690 0 0 0 0 242 170,940
Other 683 238,018 473 1,148,000 344 2,293,620 350 346,612 17 639,200 24 3,322,642 1,891 7,988,093
Total 795 268,368 473 1,148,000 396 2,513,120 551 502,662 17 639,200 24 3,322,642 2,256 8,393,993
May 31, 2004 (‘amounts in thousands of yen)
Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan
accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts
Sanyo Club Co,, Ltd. 3 1,100 0 0 9 30,500 9 5,850 0 0 0 0 21 37,450
Shinsei Business Finance Co., Ltd. 0 0 0 0 14 90,000 6 6,500 2 18,000 0 0 22 114,500
Telemarketing (Shinsel Business Finance 14 4,350 0 0 13 79,500 73 58930 0 0 0 0 100 142780
usen Corp. 91 23,900 1 3,000 22 71,000 123 81,890 0 0 0 0 237 179,790
Other 443 123,935 416 1,028,550 341 2,604,750 201 169,120 10 224,800 12 14,189 1,423 4,165,345
Total 551 153,285 417 1,031,550 399 2,875,750 412 322,290 12 242,800 12 14,189 1,803 4,639,865
June 30, 2004 (‘amounts in thousands of yen)
Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan Number of Loan
accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts accounts amounts
Sanyo Club Co., Ltd. 7 3,000 0 0 13 48,900 4 3,500 0 0 0 0 24 55,400
Shinsei Business Finance Co., Ltd. 0 0 0 0 31 168,030 3 4,000 0 0 0 0 34 172,030
EZ'eTkai“”g (Shinsei Business Finance 16 5,700 0 0 12 72,000 62 51,280 0 0 0 0 90 128,980
usen Corp. 115 30,040 0 0 27 97,600 147 104,300 0 0 0 0 289 231,940
Other 386 105,163 436 1,112,430 429 2,868,230 189 149,299 19 1,745,600 25 51,604 1,484 6,032,326
Total 524 143,903 436 1,112,430 512 3,254,760 405 312,379 19 1,745,600 25 51,604 1,921 6,620,677

* Figures represent results of Nissin's service as a telemarketing agent for Shinsei Business Finance.
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Month-End Number of Accounts and Loans Receivable by Application Channels

April 30, 2004

(‘amounts in thousands of yen)

Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable | accounts receivable accounts receivable accounts receivable | accounts receivable | accounts receivable | accounts receivable
Sanyo Club Co.,, Ltd. 254 90,352 4 7,409 440 1,124,901 294 295,998 1 1,901 0 0 993 1,520,564
Shinsei Business Finance Co., Ltd. 4 1,352 0 0 132 589,927 65 92,252 1 7,810 1 585 203 691,929
EZ'eTkaiq”g (Shinsei Business Finance 190 59,565 1 2,460 150 547,994 866 802,927 2 9,604 0 0 1209 1422552
usen Corp. 405 117,466 2 5,335 75 214,131 543 588,644 0 0 0 0 1,025 925,578
Other 87,052| 34,971,952 34,888 56,630,546 23,952 53,031,213 14,662 17,126,015 297 9,775,644 162 3,631,998 161,013 175,167,370
Total 87,905/ 35,240,688 34,895 56,645,751 24,749 55,508,169 16,430 18,905,838 301 9,794,962 163 3,632,584 164,443 | 179,727,994
May 31, 2004 (- amounts in thousands of yen)
Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts | receivable | accounts | receivable accounts receivable accounts | receivable | accounts | receivable | accounts | receivable | accounts | receivable
Sanyo Club Co,, Ltd. 255 89,936 4 7,363 446 1,130,408 301 303,174 1 1,760 0 0 1,007 1,532,642
Shinsei Business Finance Co., Ltd. 4 1,316 0 0 140 647,191 70 98,823 2 17,749 0 0 216 765,081
Telemarketing (Shinsel Business Finance 198 63289 1 2437 162 614,120 924 864123 2 9,504 0 0 1287 1553474
usen Corp. 486 140,378 3 8,268 96 279,853 651 730,942 0 0 0 0 1236 1,159,444
Other 85,994 34,455241 34,718 56,010,323 24,006 53,234,294 14,663 17,103,551 284 3,157,452 132 248,290 159,797 | 164,209,153
Total 86,937 34,750,162 34,726 56,028,392 24,850 55,905,869 16,609 19,100,616 289 3,186,465 132 248,290 163,543 | 169,219,797
June 30, 2004 (‘amounts in thousands of yen)
Consumer loans Wide loans Small business owner loans| Business Timely loans Secured loans Notes receivable Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable | accounts receivable accounts receivable accounts receivable | accounts receivable | accounts receivable | accounts receivable
Sanyo Club Co.,, Ltd. 257 88,958 4 7,307 454 1,147,047 300 301,715 1 1,737 0 0 1,016 1,546,767
Shinsei Business Finance Co., Ltd. 4 1,258 0 0 170 791,932 65 91,115 2 17,651 0 0 241 901,958
EZ'eTkaiq”g (Shinsei Business Finance 188 61,666 1 2,409 170 662,506 955 901,827 2 9,388 0 0 1316 1,637,887
usen Corp. 585 168,115 3 8,119 123 373,587 771 875,757 0 0 0 0 1,482 1,425,579
Other 5,510 1,627,388 34516 55,243,861 24,068 53,631,057 14,626 17,033,649 291 3,795,182 137 221,370 79,148 131,552,509
Total 6,544 1,947,388 34,524 55,261,698 24,985/ 56,606,219 16,717 19,204,066 296 3,823,960 137 221,370 83,203 | 137,064,703

*1 Figures represent results of Nissin's service as a telemarketing agent for Shinsei Business Finance.
*2 Bankrupt and delinquent loans receivable are included in the total balance of loans receivable. Additionally, doubtful loans are included in June loans receivable.
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