Nissin Information N

September 20, 2006
Dear Sir / Madam,

1. Nissin Co., Itd. will Change its Company Name to “NIS GROUP CO., I'TD.” on October 1, 2006

Due to changes in the financial environment in recent years, we sold off our consumer loans receivable in June 2004 and have
been targeting financial services for owners of small-and-medium-sized enterprises, which support the Japanese economy. The aim
of this change in our company’s name is to make more clear our groups’ comprehensive capabilities and establish a brand image as
a total financial solution provider. We would like to present ourselves as a group which provides a wide range of financial services to
our stakeholders.

Under the new company name, “NIS GROUP CO.,, LTD.” we will sttive to establish a truly essential financial group.

2. Notice Regarding Negotiation of Shares of WEBCASHING.COM CO., I'TD.
We announced that effective September 5, 2006, we entered into a share negotiation agreement to transfer the shares of

“WABCASHING.COM CO, LID” held by Nissin, to “media innovation Co., Itd” (formerly known as “livedoor
MARKETING Co,, Ltd.”)

(For details, please refer to the press release dated September 5, 2006.)

3. Announcement of a Business Alliance with “The Bank of Fukuoka, I.td.”
Nissin Co., Ltd. has entered into a basic agreement to form a business alliance with “The Bank of Fukuoka, Itd.,” to provide

funding services for small-and-medium-sized enterprises, including start-up businesses, and their owners.

(For details, please refer to the press release dated August 31, 20006.)

4. Participation in Merrill I ynch “Japan Conference”
On September 7 and 8, 2006, Nissin Co., Ltd. participated in a “Japan Conference” at the Grand Hyatt Tokyo sponsored by

Merrill Lynch Japan Securities Co., Ltd., and made presentation on our business strategies and direction to institutional investors.

5. Notice Regarding Participation in “Support System of the Food Service Industry”
On September 11, 2006, “BtoB-EC” (e-commerce between enterprises) platform “FOODS Info Mart” managed by “Info Mart

Corporation”,; in which we hold a stake, started a new service they call a “support system of the food service industry”” It provides
a series of back office services which support restaurant management such as merchandise, accounting, recruitment and finance.
Our consolidated subsidiary, NIS Lease Co., Ltd. is a partner.
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6. Announcement from NIS Iease Co., Ltd.

On August 24, 2000, “Thermes Marins Yokohama Bay” (Thalassotherapy and seawater spa), which is managed by “TAW Co,,
Ltd.” opened on the 6% and 7% floors of Yokohama Bay Quarter. (1-10, Kinko-cho, Kanagawa-ku, Yokohama-shi). “TAW Co,
Ltd”’ utilized NIS Lease Co., Ltd’s services which enable tenant owners to level initial costs for the establishment of stotes.

(The figures hetein are based on Japanese GAAP, are unaudited and may be subject to revision)
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NIS Group's Main Operating Assets

(‘amount in thousands of yen)

Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Total assets for SMEs 198,480,786] 203,556,150] 216,686,054 226,950,655| 224,336,530
* Assets for SMEs are the sum of the assets below less total loans to consumers, purchased loans receivable and real estate for sale.
Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Total number of accounts 81,438 80,899 80,153 79,355 78,717
Total loans to business owners 44,739 44,464 44,055 43,777 43,590
Small business owner loans 24,485 24,337 24,159 24,025 23,907
Business Timely loans 17,179 17,206 17,114 17,145 17,121
Secured loans 701 723 753 758 778
Notes receivable 2,374 2,198 2,031 1,849 1,784
Total loans to consumers 36,699 36,435 36,096 35,578 35,127
Wide loans 27,321 26,976 26,592 26,164 25,763
Consumer loans 9,378 9,459 9,504 9,414 9,364
(‘amount in thousands of yen)
Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Total loans receivable 220,621,130] 225,335,500| 237,107,375| 246,111,628| 242,023,268
Total loans to business owners 177,207,008] 182,453,046| 192,963,004 | 204,374,032] 201,003,557
Small business owner loans 64,835,006 64,215,134| 64,282,372| 64,487,679| 65,022,681
Business Timely loans 25,394,619( 25,715,112| 25,757,876| 25,850,363| 25,908,932
Secured loans 84,794,557 90,579,435| 103,020,721 112,396,163| 108,407,227
Notes receivable 2,182,825| 1,943,364 1,802,034 1,639,826 1,664,715
Total loans to consumers 43,414,122| 42,882,454 42,244,370| 41,737,595| 41,019,710
Wide loans 40,412,835| 39,854,879| 39,211,996 38,755,652| 38,064,488
Consumer loans 3,001,286 3,027,574 3,032,374| 2,981,943| 2,955,221
* Bankrupt, delinquent and doubtful loans receivable are included in the balance of loans receivable.
(‘amount in thousands of yen)
Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Assets held for leases and installment loans 9,453,524 9,239,140 9,562,155 9,993,409| 10,558,509
* Assets held for leases and installment loans are mainly assets of NIS Lease Co., Ltd.
* Installment loans represent the amounts of total installment loans less the amounts of unrealized revenue from installment loans.
(‘amount in thousands of yen)
Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Purchased loans receivable
and real estate for sale 30,058,095 30,156,162| 30,578,222| 31,464,057 31,300,294
* Purchased loans receivable and real estate for sale are mainly assets of Nissin Servicer Co., Ltd.
(‘amount in thousands of yen)
Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06 Jan-07 Feb-07 Mar-07
Guaranteed borrowingss outstanding 11,820,000| 11,863,000f 12,260,000| 12,583,000| 12,774,000
Sanyo Club 6,926,0001 7,019,000f 7,133,000{ 7,257,000 7,349,000
Shinsei Business Finance 3,043,000 2,976,000 2,893,000f 2,833,000 2,767,000
Chuo Mitsui Finance Service 744,000 831,000 1,244,000 1,339,000 1,351,000
Accounts receivable guaranteed 1,105,000f 1,036,000 989,000 1,152,000 1,305,000

* Amounts for guaranteed borrowings outstanding include accrued interest and are rounded down to the nearest million yen.




Trend in Number of Applications, Number of Approvals and Approval Ratio by Product

. Apr-06 | May-06  Jun-06 | Jul-06  Aug-06  Sep-06 | Total

Small business owner loans

Applications 1,277 1,436 1,328 1,513 1,584 7,138

Approvals 252 270 288 270 291 1,371

Approval ratio 19.73% 18.80% 21.69% 17.85% 18.37% 19.21%
Business Timely loans

Applications 1,471 1,348 1,239 1,214 1,251 6,523

Approvals 1,018 925 866 838 766 4,413

Approval ratio 69.20% 68.62% 69.90% 69.03% 61.23% 67.65%
Secured loans

Applications 167 162 164 194 265 952

Approvals 57 55 64 39 66 281

Approval ratio 34.13% 33.95% 39.02% 20.10% 24.91% 29.52%
Notes receivable

Applications 42 71 79 63 41 296

Approvals 33 50 56 23 31 193

Approval ratio 78.57% 70.42% 70.89% 36.51% 75.61% 65.20%
Wide loans

Applications 4,485 5,896 4,099 3,982 4,783 23,245

Approvals 259 274 259 213 228 1,233

Approval ratio 5.77% 4.65% 6.32% 5.35% 4.77% 5.30%
Consumer loans

Applications 1,305 2,029 2,321 2,379 2,023 10,057

Approvals 349 355 349 305 181 1,539

Approval ratio 26.74% 17.50% 15.04% 12.82% 8.95% 15.30%

*1 The number of approvals of Business Timely and consumer loans includes the number of approved cardholders, which includes credit lines with zero balance
*2 Figues are of non-consolidete bases, and exclude business results of Aprek Co., Ltd.
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Newly Contracted Accounts and Loan Amounts by Application Channel

August 2005 (‘amount in thousands of yen)
Small business owner loans Business Timely loans Secured loans Notes receivable Wide loans Consumer loans Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable
OEM channels 57 272,200 233 228,531 3 11,700 0 0 1 2,500 26 7,660 320 522,591
Other 262 2,302,200 208 258,561 21| 4,745,723 10 21,304 366 1,095,680 244 61,968 1,111 8,485,437
Total 319 2,574,400 441 487,093 24| 4,757,423 10 21,304 367 1,098,180 270 69,628 1,431 9,008,029
August 2006 (‘amount in thousands of yen)
Small business owner loans Business Timely loans Secured loans Notes receivable Wide loans Consumer loans Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable
OEM channels 47 220,500 129 167,708 2 10,600 1 3,285 0 0 16 5,115 195 407,209
Other 244 2,124,100 273 391,028 64| 11,570,600 30 74,615 228 659,980 144 41,600 983 14,861,923
Total 291 2,344,600 402 558,736 66| 11,581,200 31 77,901 228 659,980 160 46,715 1,178 15,269,133

* "OEM channels" represent referrals from Sanyo Club Co., Ltd., Shinsei Business Finance Co., Ltd., Gulliver International Co., Ltd., USEN Corp. and Chuo Mitsui Finance Service Co., Ltd..

Month-End Number of Accounts and Balance of Loans Receivable by Application Channel

August 2005 (‘amount in thousands of yen)
Small business owner loans Business Timely loans Secured loans Notes receivable Wide loans Consumer loans Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable
OEM channels 1,780 5,711,759 5,176/ 7,985,748 13 115,982 5 7,465 9 17,947 1,291 402,390 8,274 14,241,293
Other 22,163| 53,547,417 12,802 15,868,638 413, 26,536,546 93 149,029 30,054 45,074,879 8,408/ 2,650,922 73,933 143,827,433
Total 23,943 59,259,177 17,978 23,854,386 426, 26,652,528 98 156,495 30,063 45,092,827 9,699 3,053,312 82,207 158,068,727
August 2006 (‘amount in thousands of yen)
Small business owner loans Business Timely loans Secured loans Notes receivable Wide loans Consumer loans Total
Application channel Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans Number of Loans
accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable accounts receivable
OEM channels 1,839 5,326,915 5,761 10,474,155 12 64,258 2 3,915 11 19,866 1,138 327,672 8,763 16,216,783
Other 19,477| 50,222,208 11,360 15,434,777 635| 104,146,756 122 242,170 25,752 38,044,622 8,226| 2,627,548 65,572| 210,718,084
Total 21,316| 55,549,124 17,121 25,908,932 647| 104,211,014 124 246,085 25,763 38,064,488 9,364 2,955,221 74,335 226,934,868

* Bankrupt, delinquent and doubtful loans receivable are included in the balance of loans receivable.
* "OEM channels" represent referrals from Sanyo Club Co., Ltd., Shinsei Business Finance Co., Ltd., Gulliver International Co., Ltd., USEN Corp. and Chuo Mitsui Finance Service Co., Ltd.
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Delinquent Loans by Default Days as of August 30, 2004, 2005 and 2006

August 31, 2004

(‘amount in thousands of yen)

44-66days overdue 67-96days overdue 97days or more overdue Total i
Loans receivable
Amount % Amount % Amount % Amount %
Small business owner loans 438,483 0.77 428,322 0.75 2,429,439 4.28 3,296,245 5.80 56,795,676
Business Timely loans 236,343 121 185,882 0.95 490,538 2.50 912,764 4.66 19,607,789
Secured loans 14,027 0.21 4,109 0.06 110,176 1.66 128,312 1.94 6,617,603
Notes receivable 2,176 1.02 0 0.00 0 0.00 2,176 1.02 212,964
Wide loans 431,476 0.80 373,534 0.69 1,928,163 3.58 2,733,175 5.07 53,876,651
Consumer loans 23,334 1.02 25,823 1.13 75,980 331 125,138 5.45 2,295,186
Total 1,145,840 0.82 1,017,672 0.73 5,034,299 3.61 7,197,813 5.16 139,405,872
August 31, 2005 (‘amount in thousands of yen )
44-66days overdue 67-96days overdue 97days or more overdue Total i
Loans receivable
Amount % Amount % Amount % Amount %
Small business owner loans 450,951 0.76 461,397 0.78 2,663,487 4.49 3,575,835 6.03 59,259,177
Business Timely loans 238,409 1.00 177,058 0.74 467,262 1.96 882,729 3.70 23,854,386
Secured loans 6,562 0.02 2,308 0.01 459,052 1.72 467,923 1.76 26,652,528
Notes receivable 0 0.00 0 0.00 17,378 11.10 17,378 11.10 156,495
Wide loans 330,523 0.73 254,507 0.56 1,491,686 331 2,076,718 461 45,092,827
Consumer loans 40,383 1.32 37,312 1.22 104,666 3.43 182,363 5.97 3,053,312
Total 1,066,829 0.67 932,585 0.59 5,203,534 3.29 7,202,949 4.56 158,068,727
August 31, 2006 (‘amount in thousands of yen)
44-66days overdue 67-96days overdue 97days or more overdue Total i
Loans receivable
Amount % Amount % Amount % Amount %
Small business owner loans 653,133 1.18 607,631 1.09 3,141,499 5.66 4,402,264 7.92 55,549,124
Business Timely loans 295,183 1.14 216,020 0.83 689,055 2.66 1,200,259 4.63 25,908,932
Secured loans 12,484 0.01 6,846 0.01 1,020,961 0.98 1,040,292 1.00 104,211,014
Notes receivable 7,000 2.84 0 0.00 18,469 7.51 25,469 10.35 246,085
Wide loans 320,318 0.84 253,934 0.67 1,333,452 3.50 1,907,704 5.01 38,064,488
Consumer loans 57,808 1.96 43,888 1.49 137,800 4.66 239,498 8.10 2,955,221
Total 1,345,928 0.59 1,128,321 0.50 6,341,238 2.79 8,815,487 3.88 226,934,868

* Bankrupt, delinquent and doubtful loans receivable are included in the balance of loans receivable.
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Month-End Breakdown of Borrowings and Borrowing Rates

Breakdown of borrowings by lender

(‘amount in millions of yen )

August 2005 August 2006 March 2006
Amount Ratio Amount Ratio Amount Ratio

Indirect 97,562 71.70% 143,475 60.83% 131,521 62.03%

Bank 85,481 62.82% 97,101 41.17% 112,946 53.27%

Non-life insurance companies 1,402 1.03% 2,886 1.22% 1,981 0.93%

Other financial institutions 10,678 7.85% 43,487 18.44% 16,592 7.83%
Direct 38,503 28.30% 92,394 39.17% 80,491 37.97%
Total 136,065 100.00% 235,869 100.00% 212,013 100.00%
Borrowings by maturity (‘amount in millions of yen )

August 2005 August 2006 March 2006
Amount Ratio Amount Ratio Amount Ratio

Short-term loan 8,856 6.72% 69,416 29.43% 49,700 23.44%
Long-term loan 127,208 93.28% 166,452 70.57% 162,313 76.56%

Long-term loan within lyear 49,577 37.61% 51,873 21.99% 50,301 23.73%

Long-term loan over lyear 81,886 55.67% 114,579 48.58% 112,012 52.83%
Total 136,065 100.00% 235,869 100.00% 212,013 100.00%
Borrowing rates (%)

August 2005 August 2006 Mach 2006

Indirect 1.82 1.53 1.46

Bank 1.77 1.49 145

Non-life insurance companies 2.37 1.72 1.84

Other financial institutions 211 1.60 1.46
Direct 1.29 0.94 0.90
Total 1.67 1.30 1.28




List of Investment Securities

As of August 31, 2006
(amount: Yen)

Listed Companies Code # of Shares Share Price Book Value Share Price Carrying Value Difference

Venture Link Co., Ltd. 9609 12,285,400 200 2,457,080,000 350 4,299,890,000 1,842,810,000
Raccoon Co., Ltd. 3031 500 17,204 8,602,428 1,190,000 595,000,000 586,397,572
IDU Co. 8922 5,200 198,758 1,033,544,000 289,000 1,502,800,000 469,256,000
Axell Corp. 6730 600 41,666 25,000,000 421,000 252,600,000 227,600,000
Risk Monster Co., Ltd. 3768 1,500 83,333 125,000,000 168,000 252,000,000 127,000,000
Yume no Machi Souzou linkai Co., Ltd. 2484 200 9,585 1,917,000 520,000 104,000,000 102,083,000
Cyber Communications Inc. 4788 500 102,532 51,266,250 207,000 103,500,000 52,233,750
Informate Corporation 2492 165 119,894 19,782,566 398,000 65,670,000 45,887,434
SBI Holdings, Inc. 8473 970 2,144 2,079,680 44,750 43,407,500 41,327,820
Gulliver International Co., Ltd. 7599 10,000 5,530 55,306,639 9,550 95,500,000 40,193,361
Tosei Fudosan Co., Ltd. 8923 1,500 82,176 123,264,000 10,600 159,000,000 35,736,000
Tokushima Bank Ltd. 8561 122,971 592 72,895,869 835 102,680,785 29,784,916
Fujitsu Business Systems Ltd. 8092 17,300 1,401 24,237,300 1,881 32,541,300 8,304,000
Tenpos Busters Co., Ltd. 2751 496 136,742 67,824,245 147,000 72,912,000 5,087,755
Gamepot Inc. 3792 30 24,335 730,050 170,000 5,100,000 4,369,950
The Bank of Kochi, Ltd. 8416 60,000 269 16,140,000 257 15,420,000 -720,000
Shinsei Bank Ltd. 8303 100,000 739 73,939,500 723 72,300,000 -1,639,500
Aeria Inc. 3758 90 501,866 45,168,000 345,000 31,050,000 -14,118,000
MOC Corp. 2363 800 76,500 61,200,000 47,250 37,800,000 -23,400,000
Kosaido Co., Ltd. 7868 1,887,000 1,060 2,000,220,000 887 1,673,769,000 -326,451,000
Xinhua Finance Ltd. 9399 114,717 63,281 7,259,474,257 58,500 6,710,944,500 -548,529,757
Shinyei Kaisha 3004 7,275,000 400 2,912,774,646 308 2,240,700,000 -672,074,646

Subtotal - - - 16,437,446,430 - 18,468,585,085 2,031,138,655

Non-listed Companies and Others Book Value Carrying Value Difference

Number of individual issues: 159 14,835,134,228 - 14,835,134,228 0

*Deemed securities are included.

Total

31,272,580,658

33,303,719,313

2,031,138,655

*Above data represent investment securities held by Nissin Co., Ltd., except shares of Venture Link Co., Ltd. held by NIS Lease Co., Ltd.
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